7. Inwhat form the records of identity of clients and
transactions required to be maintained?

Kellton

Service with a personal touch

Records have to be maintained both in hard and
soft copies in the manner prescribed by RBI, SEBI
or IRDA as the case may be.

8. When should the wverification of identity of
clients be undertaken?

Verification has to be undertaken at the time of
opening an account as well as executing any
transaction with a client.

9. What is the fine for not complying with the
obligations under PMLA?

Director, FIU-IND can impose fine varying from
rupees ten thousand to one lakh for each failure, on
any reporting entity for failure to comply with the
obligations under PMLA.

10.What are the powers of Director, FIU-IND
under Section 13 of PMLA?

For the purposes of section 13, Director, FIU-
IND has the same power as are vested in a civil
court under the Code of Civil Procedure, 1908
while tryinga suit.

11. Whetber any civil proceedings can be initiated
for furnishing information to FIU-IND?

As per section 14 of PMLA, reporting entities and
their officers shall not be liable to any civil
proceedings against them for furnishing
information to FIU-IND.
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